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Exhibit 5           
DBRS Updated Form NRSRO – 3 September 2010 

 DBRS CODE OF ETHICS 
 
 
Refer to:   Business Code of Conduct for the DBRS Group of Companies 
 
  http://www.dbrs.com/research/228896/internal/Code_ Of_Conduct.pdf 
         
DBRS reviews and publishes an updated version of its Business Code of Conduct (the 
“Code”) on an annual basis, and more frequently, as necessary. The current Code is 
dated September 2010.  
 
 
  

http://www.dbrs.com/research/228896/internal/Code%20Of_Conduct.pdf

