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U.S. SENIOR LIFE SETTLEMENT STATE INSURANCE REGULATION  
Senior life settlement (SLS) insurance regulations vary by state: 13 states have yet to legislate regulations 
specifically addressing this product; 11 have passed legislation only for SLSs’ antecedent, so-called 
“viatical settlements”; and currently, 28 states have legislation applicable to SLS as well as viaticals.
Contributing to the mix is the existence of two separate model acts: those of the NAIC and NCOIL.
Additionally, NASAA has published viatical guidelines for the largely uniform state securities investment
laws. DBRS will continue to monitor SLS legislation as it evolves across regulatory frameworks. 
 

 
 

For questions or comments, please contact Frederic P. Vigneron at fvigneron@dbrs.com. 
 

Note: National Association of Insurance Commissioners (NAIC), National Conference of Insurance Legislators (NCOIL), North 
American Securities Administrators Association (NASAA). 
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