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Rating Appeal

Prior to the publication of a rating action, DBRS provides the issuer or sponsor, as applicable, with
a copy of the press release and any report prepared in relation to the rating action.

An issuer/sponsor may request an appeal of a DBRS rating action when:

1. material new information is provided to DBRS; or
2. there is a significant change in the terms of the proposed issue.

DBRS considers rating appeals on a case by case basis. DBRS will defer issuing the press release

and any related report pending disposition of the appeal request and resolution of the appeal, as
applicable.
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